Annual Disclosure Statement

December 31, 2024
FFIEC 051

AMERICAN NATIONAL BANK-FOX CITIES
APPLETON, WI 54911

I, the undersigned officer, attest to the correctness of this statement and declare that it has been
examined by me and to the best of my knowledge and belief has been prepared in accordance with
instructions issued by the appropriate Federal regulatory authority and is true and correct.

Signature Date

This statement has not been reviewed, or confirmed for accuracy or relevance, by the Office of the Comptroller of the Currency.



AMERICAN NATIONAL BANK-FOX CITIES

Consolidated Report of Income
December 31, 2024

Dollar Amounts in Thousands

Monday, January 27, 2025

Prior Year
2023

Interest income:
Interest and fee income on loans:
Loans secured by real estate:
Loans secured by 1-4 family residential properties. ..........cveieiriieere e
All other loans secured by real estate...
Commercial and INAUSAl [ONS............ccuiiiiiiiie e bbb ne s
Loans to individuals for household, family, and other personal expenditures:
(07 (=Yo 11 oz {o PRSPPI
Other (includes revolving credit plans other than credit cards, automobile loans,
aNd Other CONSUMET IOBNS)........eiutiiiiiiii ettt ettt ettt e bttt ee e e bt e e e e et e s e nneeseneas
F o] (1= g (o =T o TSP RPUPTR
Total interest and fee INCOME ON IOANS........c.ocuiiiiiiie ettt e e e e enbe e e sneeaeenneas
Income from lease fiNaNCING reCEIVADIES.............ooiiiiiiii et
Interest income on balances due from depository institutions
Interest and dividend income on securities:
U.S. Treasury securities and U.S. Government agency obligations (excluding
MOrtgage-backed SECUNLIES)........i ittt ene e
Mortgage-backed SECUITIES..........ooii it e e s
All other securities (includes securities issued by states and political
SUDAIVISIONS 1N TNE ULS.) ..ttt e s e e teesne e e neeesaeeenteesseeenneeneeaneeenneenns
Interest income on federal funds sold and securities purchased under agreements to resell.................cc.c.....
Other INTErEST INCOME.......cii ettt et et e e ettt e et e ee e eabe e e e anbeeeanteeeeasseaeanseeaaaneeaenns
Total INtErESt INCOME........eiie e s et nn e s e e e nreeenneens
Interest expense:
Interest on deposits:
Transaction accounts (interest-bearing demand deposits, NOW accounts, ATS accounts,
and telephone and preauthorized transfer aCCOUNLS)...........cociiiiiiiiiiiiie s
Nontransaction accounts:
Savings deposits (INCIUAES MIMDAS)..........oiiiiiiiiiie ettt ettt ettt e sae e saeeeeees
Time deposits Of $250,000 OF IE€SS.......ccueiueiuiiiieiiieeeite et eete et ete ettt e ete e e ste e e be et e steeseesesseesesseenseaseensesreans
Time deposits of more than $250,000...........cccccueiiiiieiieieie ettt ettt e e re e b e aeesaeereesreaaeeans
Expense of federal funds purchased and securities sold under agreements to repurchase.............c.c.cccoeeeue.
Other INTEIESt EXPENSE. ... ee ettt et e et este e et e sae e sseeeaeeameeeseesmeeeneeeneeenteesmeeeneenneennneens
Total interest expense....
Net interest income...............
ProvisSions fOr Credit IOSSES.........uiiiiiiieii ettt n et r e ne e
Noninterest income:
Income from fidUCIArY @CtIVItIES. .......ooiieieiieie e e nee et e e e e nnees
Service charges 0N dePOSit @CCOUNTS..... ...ttt ettt er e sne e eees
Income from securities-related and insurance activities:
Fees and commissions from securities brokerage, investment banking, advisory, and
UNAEIWIIING @CHVILIES......eei ittt ra et e et e e s e e e ene e e e eanees
Income from insurance activities
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Current Year
2024

1,626 2,097
8,958 10,709
4,109 5,839
0 0

30 19

2 0
14,725 18,664
0 0

326 588

164 172
1,623 1,942
492 420
72 66

68 84
17,470 21,936

1,826 1,769
2,849 5,721
836 1,060
24 3
529 1,137
6,878 11,128
10,592 10,808
159 817

o
o

155

o

149

o

N

N




AMERICAN NATIONAL BANK-FOX CITIES

Consolidated Report of Income
December 31, 2024

Dollar Amounts in Thousands

Monday, January 27, 2025

Noninterest income (continued):

LI T Y g T I =TT

Net gains (losses) on sales Of 10aNS aNd IEASES..........cc.uiiiuiiiiiiiiiii e

Net gains (losses) on sales of other real estate OWNEd............ccoooieiiiiieiie e

Net gains (Iosses) 0N sales Of OthEr @SSEES........cuiiiiiiieie e e

Other NONINTEIEST INCOME.........eiiiiticieteee ettt ettt re e se e et b e e e et e e areeareseesbeenreeneenne e

Total NONINTEIESE INCOME..... ..ot e e n e s e e e nreeenneeneens

Realized gains (losses) on held-to-maturity SECUNLIES. ...........coiiiiiiiiiii e
Realized gains (losses) on available-for-sale debt SECUTtIES............ccoriiiiiiiiiii e
Noninterest expense:

Salaries and emMpPlOYEE DENEFIES. .........uiiiieie et n

Expenses of premises and fixed assets (net of rental income)

(excluding salaries and employee benefits and mortgage interest)............cocvviiiriiiieii e
GOoOdWill IMPAINMENT IOSSES...... . ei e ettt ettt e s e e e s e e et e sseeeteesneeanseenseeenseenneeaneeenneenn
Amortization expense and impairment losses for other intangible assets....

Other NONINTEIEST EXPENSE. ........iiiiiiiii ettt e et erh e e bt e sbe e et e e naeesaneenaeenaneens

TOtal NONINTEIEST EXPENSE......citiiiii ettt a e bt s bttt e bt et e e st e e nabeeeneeseee et

Income (loss) before change in net unrealized holding gains (losses) on equity securities

not held for trading, applicable income taxes, and discontinued operations...........c.cccoveviieeriniieenee e
Change in net unrealized holding gains (losses) on equity securities not held for trading...........ccccccevivviieneennee.
Income (loss) before applicable income taxes and discontinued operations.............ccocoveeeereerieenesie e
APPIICADIE INCOME TAXES..... ettt ettt e e et et e e e st e e s bt e e st e e e eab e e e sateeeensnees
Income (loss) before discontinUed OPEratioNS. ...........oiiieiiieiieie ettt see e e sneeens
Discontinued operations, net of applicable INCOME TAXES........cccuiriiiiiiiii e
Net income (loss) attributable to bank and noncontrolling (minority) iNnterests............ccceviiiiiniic e,
LESS: Net income (loss) attributable to noncontrolling (minority) interests
Net income (10ss) attributable t0 DANK.............cooiiiiii e

Memoranda
Income on tax-exempt loans and leases to states and political subdivisions inthe U.S...............cccoininniinieene
Income on tax-exempt securities issued by states and political subdivisions inthe U.S..........cccccvviviiininnnneen.
Number of full-time equivalent employees at end of current period (round to the nearest whole
L1001 07T o T PP PO U P OPPTRPP
The following item is to be completed by:
* banks with $300 million or more in total assets, and
* banks with less than $300 million in total assets that have loans to finance agricultural

production and other loans to farmers exceeding five percent of total loans.
Interest and fee income on loans to finance agricultural production and other loans to farmers...........cccccc.o....
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Prior Year
2023

Current Year
2024

114

410 461
0 0
0 0
2,343 2,746
7,071
5,601 3,753
6 4
5,607 3,757
464 2
5,143 3,755
0 0
5,143 3,755
0

Number Number
32 35




AMERICAN NATIONAL BANK-FOX CITIES Monday, January 27, 2025

Consolidated Report of Income
December 31, 2024

Prior Year Current Year
Dollar Amounts in Thousands 2023 2024

Memoranda (continued)

Does the reporting bank have a Subchapter S election in effect for federal income tax purposes YES /NO YES /NO
FOr the CUITENE TAX YBAIT. ..ttt et h e et eea e et e e s ae e eab e e bt e et e e naeeanneenanes YES YES

The following items are to be completed by institutions with $1 billion or more in total assets and
offer one or more consumer deposit account products.
Components of service charges on deposit accounts:
Consumer overdraft-related service charges levied on those transaction account and
nontransaction savings account deposit products intended primarily for individuals
for personal, household, Or family USE............ooiiiiii et
Consumer account periodic maintenance charges levied on those transaction account
and nontransaction savings account deposit products intended primarily for individuals
for personal, household, Or famIly USE............ooiiiiiiii e
Consumer customer automated teller machine (ATM) fees levied on those transaction
account and nontransaction savings account deposit products intended primarily for
individuals for personal, household, or family USE..........ccoouiiiiiiiieiee e
All other service charges 0N depOSit ACCOUNTS............oiiuiiiiiiiiiiie et
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AMERICAN NATIONAL BANK-FOX CITIES Monday, January 27, 2025

Consolidated Report of Income
December 31, 2024

Prior Year Current Year
Dollar Amounts in Thousands 2023 2024

Changes in Bank Equity Capital
Total bank equity capital most recently reported for the December 31, 2023 Reports of Condition

and Income (i.e., after adjustments from amended Reports of INCOME)..........coceviiieiiiniiinii e

Cumulative effect of changes in accounting principles and corrections of material

BCCOUNTING EITOIS. ... ittt ettt ettt ettt e nb ettt ea e b e bt et e ek e e st eh e et e ebe e st e bt e s et e b e e s e eR e e et e ne e easeenenaeeneeneeennesneene e

Balance end of previous calendar year as restated............cocveririieiiiiieeiee s 39,468 44,640
Net income (10ss) attributable t0 DANK...........c.ooiiriieee e 3,755
Sale, conversion, acquisition, or retirement of capital stock, net (excluding treasury stock

L1 1T T (1o S USROS PP PR 0 0
Treasury StOCK tranSaCHIONS, NEL...........iiiii ettt 0 0
Changes incident to business combinations, NEt.............oouiii i 0 0
LESS: Cash dividends declared on preferred STOCK...... ..o 0 0
LESS: Cash dividends declared on COMMON STOCK..........c.ciiiiiriiiieiiiieene ettt 2,249 2,032
Other COMPIENENSIVE INCOME. ... ..c.uiiuieieiieeietistieie st et e st see e st e tesseeseesseeneessesseesseassesesseenteaseansesteeneensenneessenseans 2,278 (252)
Other transactions with stockholders (including a parent holding company)..........cccccccevreerienieenie e 0 0
Total bank equity capital end of CUrreNt PEFIOd...........cc.iiiiiiiie e e 44,640 46,111

Changes in Allowances for Credit Losses
Loans and Leases Held for Investment
Balance most recently reported for the December 31, 2023, Reports of Condition

and Income (i.e., after adjustments from amended Reports of INCOME)...........cciriiiiiiiiiiiiiic e 3,241 3,509
RECOVETIES. ...ttt ettt e ettt e e a et e e e et e e e eabee e ekt eeeeaasee e eaeeeeeaseeeeanbeeeamseeeaanseeeeanseeeanseeaanneans 109 8
I S T @] 4 F= T o =) 3 £ T TSP RSO STOPRTR 0 1,090
LESS: Write-downs arising from transfers of financial @SSets..........ccceoveiiiiierieieee e 0 0
ProvisSions fOr Credit I0SSES.........u ittt ettt n et r e 159 817
P e [0S} 10 01T o T USSP PP PPPP

{2 = Ta Lot Y=Y g o o) o7 1 =Y o1 o=y T o SO

Changes in Allowances for Credit Losses
Held-to-Maturity Debt Securities
Balance most recently reported for the December 31, 2023, Reports of Condition

and Income (i.e., after adjustments from amended Reports of INCOME)...........cciriiiiiiiiiiiii e 0 0
RECOVETIES. ...ttt ettt oottt e e a bt e oo at bt e e e be e e eabee e e st eaeeatsee e ea bt e e easeeeeenbeeesseeeeanseeeaanseeeanseeaanneans 0 0
LE S S CNarge-0ffS. ...ttt h e e h et b e e bbbt b e e e 0 0
LESS: Write-downs arising from transfers of financial @SSets..........cccooveiiiiirieiiee e 0 0
ProvisSions fOr Credit I0SSES.........u ittt ettt ettt r et e e r e ne e 0 0
X 10153 (=T SR 0 0
[2E = Ta Lot Y=Y g o o) o7 1 =Y o1 o=y T o ST 0 0
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AMERICAN NATIONAL BANK-FOX CITIES Monday, January 27, 2025

Consolidated Report of Income
December 31, 2024

Prior Year Current Year
Dollar Amounts in Thousands 2023 2024

Changes in Allowances for Credit Losses
Available-for-Sale Debt Securities
Balance most recently reported for the December 31, 2023, Reports of Condition

and Income (i.e., after adjustments from amended Reports of INCOME)...........cciriiiiiiiiiiiiic e 0 0
RECOVETIES. ...ttt ettt oottt e e a e e e e st e e e e e bt e e eabee e e st eaeeassee e easeeeeseee e enbeeeeaseeeaanneeeeanseeeanseeaanneans 0 0
LIS ST 01 4 P=T o T OSSR 0 0
LESS: Write-downs arising from transfers of financial @SSets..........cccooveiiiiierieieee e 0 0
(oY o g EoTR o] o1 Yo [ o T Y S 0 0
X |05 {0 =Y S 0 0
Balance end Of CUMTENE PEIIOM. .........uiiiiiiii ettt b et sae e et eeeneesieeeneeas 0 0
Provisions for credit losses on other financial assets measured at amortized COst..........ccccvveveriiicvenievieenees 0 0
Allowance for credit losses on other financial assets measured at amortized Cost...........ccccoeciiiiiiiiiiiiienneee 0 0
Provisions for credit losses on off-balance-sheet credit eXPOSUrES...........cooeeiieiiiiiiiie e 0 0
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AMERICAN NATIONAL BANK-FOX CITIES

Consolidated Report of Condition
December 31, 2024

Monday, January 27, 2025

Prior Year Current Year
Dollar Amounts in Thousands 2023 2024
Assets
Cash and balances due from depository institutions: _
Noninterest-bearing balances and currency and coin 4,740 4,567
Interest-bDearing DAIANCES............ooi i e 2,981 12,433
Held-t0-MatUrity SECUIHIES. ........iiiieiie ettt ettt e b siee e e 0 0
Available-for-sale debt SECUNLIES. ........c.eiiiiii et s esreeesneesee e seeeenneenne 71,541 71,930
Equity securities with readily determinable fair values not held for trading...........ccoccverierii e 0 0
Federal funds sold and securities purchased under agreements to resell: _
Federal fUNAS SOIG..........cccuiiiiiee ettt e e s e e ettt e e st ae e e tb e e e easaeeeeaseeeeasseeesnsaeeaseeesanneas 660 1,204
Securities purchased under agreements t0 reSell..........o.cuviiiiiiiiiiiii e 0 0
Loans and lease financing receivables: _
Loans and 1€aSes Neld fOr SAIE..........c..ui ittt e st e e e e e e neenneennneenee 0 0
Loans and leases held for iNVESIMENL...........oc.ii i s eneees 282,856 299,716
LESS: Allowance for credit Iosses 0N 10ans and [€aSES..........cooveeriieiieiieiie e 3,509 3,244
Loans and leases held for investment, net of alloOWanCe............c.ooiiiiiiriieiiee e 279,347 296,472
LI Lo L a e = TS TP ST O TR PP OPPPPIOt 0 0
Premises and fixed assets (including right-0f-US€ @SSEetS)........cooouiiiiiiiiiiiiiii e 1,794 1,671
Other real @STate OWNEA. ... ....ooo ittt e ettt e e ea bt e e ettt e e es b ee e eabbeeeaaeeaeasseeeanbeeeaseeaannneens 0 0
Investments in unconsolidated subsidiaries and associated COMPANIES............cccoriiriiireiiiieiieie e 0 0
Direct and indirect investments in real estate ventures 0 0
[ =TT T o] SR TS 1 SRS 352 321
(@ (g T=T =TT LSOO 12,648 15,128
Total assets 374,063 403,726

Liabilities
Deposits:
IN AOMESHIC OffICES: ... ettt ettt e et e e e e e e ettt e e s ae e e e eabeeesasee e nseeeenbeeeenraaeenneens 303,065 346,285
NONINErEST-DEAMNNG. ... ittt e es 71,914 73,274
1) G EeTS o o 1= 1 g To O OEO PSP UROPOPPTORRRPPN 231,151 273,011
Federal funds purchased and securities sold under agreements to repurchase:
Federal fuNdSs PUICRASEA. ...ttt ettt ettt e e nae e b 0 0
Securities sold under agreements t0 FEPUICNASE. ........c..uieiuiiiieeiie e see e s e e e 0 0
Trading liabilities. ........coceeiiiiiiii s 0 0
Other borrowed money (includes mortgage iNdebtednNESS)........ccoiuiiiiiiiiiiiii e 25,000 9,500
Subordinated NOtes and EDENTUIES...........coiiiiiii ettt ane e 0 0
(0 (g T F=T o] 11 [T SRR URPUUPRN 1,358 1,830
TORAI HADIIHIES ... ettt ettt e ettt e et e e e a b e e e abeeeeasbeaeembeeeaaseeaeasseaeeanbeeeanseeeaseeaanne 329,423 357,615
Equity Capital
Bank Equity Capital
Perpetual preferred stock and related SUIPIUS...........coiiiiiiiiii i 0 0
COMIMON STOCK. ...ttt ettt ettt bbbt h e b e e e bt s e bt e b e et e Rt et e nb e et e eb e et e nbeneeenneaneene e 1,890 1,890
Surplus (excludes all surplus related to preferred StOCK)...........oveiiirieriiie e e 7,890 7,890
RETAINEA BAIMINGS. ... ittt et e et e bt st et e s bt e ehe e e b e e san e e beenn s e e neenene s 42,448 44171
Accumulated other COMPrenENSIVE INCOMIE. .......cuuiiiiiii ettt et e et ee e ebbeeeseeaeanes (7,588) (7,840)
Other equity capital COMPONENES.......cc..iiiiiii ettt ne e sbe et eenane e 0 0
Total bank @qUIty CAPITAL.........coui it 44,640 46,111
Noncontrolling (minority) interests in consolidated SUDSIAIANES. .........cevviereeiiierere e 0 0
Total equity capital.........ccoocueiiiiiiiii e 44,640 46,111
Total liabilities and equity capital 374,063 403,726
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AMERICAN NATIONAL BANK-FOX CITIES Monday, January 27, 2025

Consolidated Report of Condition
December 31, 2024

Past Due and Nonaccrual Loans, Leases, Prior Year - 2023 Current Year - 2024
and Other Assets

Past Due 90 Past Due 90

days or more days or more

Dollar Amounts in Thousands | and still accruing Nonaccrual and still accruing Nonaccrual

Loans secured by real estate:
Construction, land development, and other land loans:
1-4 family residential construction loans
Other construction loans and all land
development and other land loans
Secured by farmland
Secured by 1-4 family residential properties:
Revolving, open-end loans secured by 1-4 family residential
properties and extended under lines of credit

Closed-end loans secured by 1-4 family residential properties:
Secured by first liens

Secured by junior liens

Secured by multifamily (5 or more) residential properties
Secured by nonfarm nonresidential properties:
Loans secured by owner-occupied

0
0

0

0

0

nonfarm nonresidential properties...........c.ccoooveiiiiieiciiiese e -
0

0

0

0

0

o
o

o
o
! ololo ! oo

Loans secured by other nonfarm
nonresidential properties

Loans to depository institutions and acceptances of other banks...
Commercial and industrial loans
Loans to individuals for household, family, and
other personal expenditures:

Credit cards..........

Automobile loans

Other (includes revolving credit plans other than

credit cards and other consumer loans)
Al OtNEI T0BNS....cceee e e
Lease financing receivables
Total 10ans and 1€@SES.......ccocuuiiiiiiii e
Debt securities and other assets (exclude other real
estate owned and other repossessed assets)........ccvoveveerirrieeniesiennnenns
Loans and leases reported in items above that are wholly or
partially guaranteed by the U.S. Government, excluding loans
and leases covered by loss-sharing agreements with the FDIC

Guaranteed portion of loans and leases included in item

above, excluding rebooked "GNMA [0ans"...........c.cccoiieiiiiiiiien i

Rebooked "GNMA loans" that have been repurchased or

are eligible for repurchase included in item above............cccocvevnnnnnnns
Portion of covered loans and leases included in total above
that is protected by FDIC loss-sharing agreements

o
o

281
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AMERICAN NATIONAL BANK-FOX CITIES Monday, January 27, 2025

Consolidated Report of Condition
December 31, 2024

Past Due and Nonaccrual Loans, Leases, Prior Year - 2023 Current Year - 2024
and Other Assets

Past Due 90 Past Due 90

days or more days or more

Memoranda Dollar Amounts in Thousands | and still accruing Nonaccrual and still accruing

Loan modifications to borrowers experiencing financial
difficulty included in items above:
Construction, land development, and other land loans:
1-4 family residential construction 10ans...........cccoccvvivereeiceeiee e
Other construction loans and all land development
and other 1and 10aNS............cooiiiiiii e 0 0 0

Nonaccrual

Loans secured by 1-4 family residential properties...........cccccoververcrenen.

Secured by multifamily (5 or more) residential properties
Secured by nonfarm nonresidential properties:
Loans secured by owner-occupied nonfarm
nonresidential Properties............ooovvereiriiirie i

Loans secured by other nonfarm nonresidential properties................. 0 0 0

Commercial and industrial [0ans............coceiviiiiiiiieii e
All other loans (include loans to individuals for household,
family, and other personal expenditures)..........cccccveveerieiieneneieeneee
Itemize loan categories included in item above that exceed
10% of total loan modifications to borrowers experiencing
financial difficulty that are past due 30 days or more or
in nonaccrual status:
Loans secured by farmland.............ccoiiiiiiiniie
Loans to individuals for household, family, and
other personal expenditures:
Credit CardS........eiiiii e

AUtoMODIlE [0ANS.........ociiiiiiii i
Other (includes revolving credit plans other than
credit cards and other consumer 10ans)..........coccveveeeceeneeneeseeeee.
The following item is to be completed by:
* Banks with $300 million or more in total assets
* Banks with less than $300 million in total assets that
have loans to finance agricultural production and other
loans to farmers exceeding five percent of total loans
Loans to finance agricultural production and other
loans to farmers included in item above...........cc.ccooeiiiiiiiiee
Total loan modifications to borrowers experiencing
financial difficulty included in items above............cccccoviiiiiiinie,
Loans to finance commercial real estate, construction, and
land development activities (not secured by real estate)
included in items @bOVe.........coccuiiiiiiiii e
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AMERICAN NATIONAL BANK-FOX CITIES Monday, January 27, 2025

Consolidated Report of Condition
December 31, 2024

Past Due and Nonaccrual Loans, Leases, Prior Year - 2023 Current Year - 2024
and Other Assets

Past Due 90 Past Due 90
days or more days or more
and still accruing Nonaccrual and still accruing

Memoranda Dollar Amounts in Thousands
The following item is to be completed by:
» Banks with $300 million or more in total assets
» Banks with less than $300 million in total assets that
have loans to finance agricultural production and other
loans to farmers exceeding five percent of total loans
Loans to finance agricultural production and other loans

Nonaccrual

to farmers (included in items above)..........ccceevveviniiene e 0 0 0 0
Loans and leases held for sale (included in items above)...........c.cccc...... 0 0 0 0
Prior Year Current Year
Dollar Amounts in Thousands 2023 2024
Additions to nonaccrual assets during the previous SiX MONthS..........cooiiiiiii e 0 0
Nonaccrual assets sold during the previous six months 0 0
Prior Year - 2023 Current Year - 2024

Past Due 90 Past Due 90

days or more days or more
Memoranda Dollar Amounts in Thousands| and still accruing Nonaccrual and still accruing Nonaccrual

Loans to nondepository financial insitutions
included in "All other loans," @bove............cccccviiieiiiciiiiiec e,
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2024 ANNUAL DISCLOSURE STATEMENT
NOTICE OF AVAILABILITY

In accordance with Federal regulation, this bank will provide an Annual Disclosure
Statement to our customers, shareholders, and the general public, upon request,
containing the bank's financial information for the last two years. This information
will be updated annually and made available on or before March 31, 2025.

To request a copy

of the Annual Disclosure Statement, please contact:

Shelly M. Rohde EVP-CFO/COO
920-739-1040

AMERICAN NATIONAL BANK-FOX CITIES
2200 N Richmond St

APPLETON, WI 54911



